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as Exhibit 2 to this Settlement Agreement;

WHEREAS, the Attorneys General and class plaintiffs’ counsel are cooperating to maximize
efficiencies in the distribution of the Settlement Fund to injured victims;

WHEREAS, Natixis has agreed to make payments te a Settlement Fund established for the benefit
of Municipal Derivative Transactions counterparties who are Class Members under the Class
Settlement Agreement to resolve claims and potential claims against it;

WHEREAS, Natixis has agreed to continue to cooperate as provided herein with the ongoing
Attorneys General’s Investigation; and

WHEREAS, the Attorneys General find that the relief and other provisions contained in this
Settlement Agreement are appropriate and in the public interest.

NOW THEREFORE, in exchange for the mutual obligations described below, Natixis and the
Attorneys General hereby enter into this Settlement Agreement, and agree as follows:

DEFINITIONS

A. “Attorneys General” shall mean the Attorneys General of Colorado, Connecticut, District
of Columbia, Florida, Idaho, Illinois, lowa, Kansas, Maryland, Michigan, Missouri,
Montana, Nevada, New Jersey, New York, North Carolina, Ohio, Oregon, South Carolina,
Tennessee, and Wisconsin, and the Pennsylvania Office of Attorney General. Attorneys
General as used in this Settlement Agreement shall include “Participating Attorneys
General” as defined below.

B. “Participating Attorneys General” shall mean any Attorney General who elects to
participate in this Settlement Agreement by completing the form attached hereto as
Exhibit 3 pursuant to Paragraph 22 below.

L8 “Authorized Claimant™ means any Class Member who, in accordance with the terms of this
Settlement Agreement, is entitled to a distribution from the Settlement Fund pursuant to any
Distribution Plan or Order of the Court.

D. Natixis “Class” has the same meaning as that term is defined in the Class Settlement
Agreement.
E. “Class Member” means a person who is a member of the Class as defined in the Class

Settlement Agreement.
E. “Court” means the U.S. District Court for the Southern District of New York.
. “Distribution Plan” means any plan or formula of allocation of the gross Settlement Fund, to
be approved by the Court upon notice to the Class, whereby the net Settlement Fund shall in
the future be distributed to Authorized Claimants.

H. “Escrow Agent” means the entity designated pursuant to the Class Settlement Agreement.
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I. “Municipal Derivative Transactions” means any investment vehicles that government and
other entities eligible to issue tax-exempt debt now use or have used at any time since
January 1, 1992 to (i) invest the proceeds of tax-exempt debt offerings or (ii) hedge or
manage the interest rate risk associated with such debt offerings. These investment vehicles
include the following types of transactions: (a) guaranteed investment contracts, or “GICs”,
both collateralized and uncollateralized; (b) forward purchase, forward supply and forward
delivery agreements; (c) repurchase agreements; (d) certificates of deposit, or “CDs,” both
collateralized and uncollateralized; (e) escrow agreements; (f) swaps; (g) options; (h)
“swaptions;” (i) floors; (j) caps; (k) collars; and (1) any financial product encompassed by the
description in Paragraphs 58-710of the Corrected Third Consolidated Amended Class Action
Complaint (dated October 9, 2013).

T “Settlement Fund” means the escrow account in which the Escrow Agent maintains the
Settlement Amount pursuant to the Class Settlement Agreement after payment thereof by
Natixis.

K. “Operative Class Complaint” shall mean, the October 9, 2013 complaint filed by plaintiffs
the City of Baltimore, Maryland and the Central Bucks School District for themselves and on
behalf of each Class Member in In Re Municipal Derivatives Antitrust Litigation, MDL No.
1950 (S.D.N.Y.).

L “Provider(s)” shall mean banks, insurance companies, other financial institutions and any
other persons or entities that engage in or offer to engage in the business of buying, selling or
entering into Municipal Derivative Transactions.

M. “Broker(s)” shall mean persons, corporations, firms, partnerships and other entities that
either: (a) act on behalf of or assist the Municipal Derivative Transactions counterparties in
developing requests for bids or proposals, in soliciting bids or proposals and/or in evaluating
bids or proposals for Municipal Derivative Transactions; and/or (b) act on behalf of or assist
Municipal Derivative Transactions counterparties in locating Providers and/or in negotiating
and evaluating Municipal Derivative Transactions. For purposes of this Settlement
Agreement, Broker(s) shall also include persons, corporations, firms, partnerships and other
entities that advise Municipal Bond Derivative Transactions counterparties or prospective
Municipal Derivative Transactions counterparties.

PARTIES

1. Natixis shall mean Natixis Funding Corp., a New York corporation with its principal place
of business in New York, NY. During the relevant time period alleged in the Operative
Class Complaint, Natixis, entered into Municipal Derivative Transactions with members
of the Class.

2, The Attorneys General and the Participating Attorneys General are the chief law
enforcement officers of their respective states and are responsible for enforcing
certain laws relating to the claims and allegations in the Operative Class Complaint.

SETTLEMENT PAYMENTS

3. Natixis shall pay a total of $29,950,000 in consideration of its settlement with the
3
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Class and Attorneys General. Natixis's payment consists of the following:

a. $28,452,500 to be paid into a Settlement Fund in accordance with the terms of
the Class Settlement Agreement; and

b. $1,497,500 as an Additional Payment to be paid to the Attorneys General in
accordance with Paragraphs 7 and 8 below.

4, The Additional Payment described in Paragraph 3(b) shall be paid into separate account(s)
pursuant to the Attorneys General’s instructions.

5. Natixis warrants that, as of the Effective Date of this Seftlement Agreement, it is not
insolvent, nor shall payment(s) into the Settlement Fund or payment of the Additional
Payment render it insolvent within the meaning of and/or for purposes of the United States
Bankruptcy Code. If a case is commenced against Natixis under Title 11 of the United
States Code (Bankruptey), or a trustee, receiver or conservator is appointed under any
similar law and, in the event of a final order by a court of competent jurisdiction
determining that payments made pursuant to this Settlement Agreement, and/or any
accrued interest or any portion thereof constitute a preference, voidable transfer, fraudulent
transfer or other similar transaction, and if, pursuant to such order, payments are not made
pursuant to this Settlement Agreement or such payments are returned to Natixis or the
trustee, receiver or conservator appointed by a court in any proceedings relating to Natixis,
then this Settlement Agreement shall be terminated and cancelled.

6. Payments from the Settlement Fund shall be made to an Authorized Claimant pursuant to a
Distribution Plan approved by the Court in accordance with the terms of the Class
Settlement Agreement.

ADDITIONAL PAYMENT

7. Within thirty (30) business days of the Effective Date of this Settlement Agreement,
Natixis shall pay or cause to be paid, by wire transfer, certified check or other
guaranteed funds, pursuant to the instructions of the Attorneys General, the sum of
$1,497,500 (“the Additional Payment”).

8. The Additional Payment shall be apportioned and used for any one or more of the following
purposes, as the Attorneys General, in their sole discretion, see fit: (a) payment of
attorneys’ fees and expenses; (b) antitrust or consumer protection law enforcement; (c) to
cover additional expenses relating to the ongoing Attorneys General’s Investigation and
any related litigation; (d) for deposit into a state antitrust or consumer protection account
(e.g., revolving account, trust account), for use in accordance with the state laws governing
that account; (e) for deposit into a fund exclusively dedicated to assisting state attorneys
general defray the costs of experts, economists and consultants in multistate antitrust
investigations, training, and litigation; or (f) for such other purpose as the Attorneys
General deem appropriate, consistent with the various states’ laws. This payment is not
intended to constitute a penalty or fine.
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PROHIBITED CONDUCT

9. Natixis, its directors, officers, managers, agents, and employees shall not, directly or
indirectly, maintain, solicit, suggest, advocate, discuss or carry out any unlawful
combination, conspiracy, agreement, understanding, plan or program with any actual or
potential competitor, financial advisor, swap advisor, bidding agent or Broke to: (a) submit
courtesy, cover or otherwise non-competitive bids for Municipal Derivative Transactions;
(b) refrain from bidding on or negotiating for Municipal Derivative Transactions; or (c)
coordinate the preparation, submission, content, price and other terms of Municipal
Derivative Transactions.

10. Natixis, its directors, officers, managers, agents, and employees shall not, in conjunction
with the marketing, sale or placement of Municipal Derivative Transactions make material
misrepresentations, or omit material facts where such omissions render Natixis’s
statements misleading, to potential counterparties, their agents, brokers or advisors.

BUSINESS REFORMS

11. Within thirty (30) days of the Effective Date of this Settlement Agreement, Natixis
shall provide the Attorneys General with a copy of its current antitrust compliance
policy.

13, For avoidance of doubt, a breach of paragraphs 9-11 shall not affect the Release set
forth in paragraph 20 below.

COOPERATION WITH THE ATTORNEYS GENERAL’S INVESTIGATION

13. Until the date upon which the Attorneys General’s Investigation is concluded, Natixis
agrees to continue to provide full, complete and prompt cooperation with the ongoing
Attorneys General’s Investigation, and related proceedings and actions, against any other
person, corporation or entity, including but not limited to Natixis’s former employees.
Natixis agrees to use its best efforts to secure the full and truthful cooperation of its current
officers, directors, employees and agents with the ongoing Attorneys General’s
Investigation and related proceedings and actions.

Cooperation shall include, but not be limited to: (a) producing, voluntarily, without service of
subpoena, to the extent permitted by law or regulation, all information, documents or other tangible
evidence reasonably requested by the Attorneys General that relates to the Attorneys General’s
Investigation, subject to the right to withhold information on grounds of privilege, work product or
other legal doctrine; (b) preparing, without service of subpoena, to the extent permitted by law or
regulation, any compilations or summaries of information or data that the Attorneys General
reasonably request that relate to the Attorneys General’s Investigation; and (c) if requested by the
Attorneys General, working to ensure that Natixis’s current officers, directors, employees, and
agents involved in Municipal Derivative Transactions attend, on reasonable notice, any
proceedings (including but not limited to meetings, interviews, hearings, depositions, grand jury
proceedings and trial) and, subject to the right to withhold information on grounds of privilege,
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work product or other legal doctrine, to answer completely, candidly and truthfully any and all
inquiries relating to the subject matter of the Attorneys General’s Investigation that may be put to
such persons by the Attorneys General (or any of them, their deputies, assistants or agents), without
the necessity of a subpoena.

14.

15.

16.

I%.

In the event any documents or information in Natixis’s possession is withheld or redacted
on grounds of privilege, work-product or other legal doctrine, upon the request of the
Attorneys General or their designated representative, Natixis shall submit a statement in
writing indicating: (i) the type of document or information; (ii) the date of the document;
(iii) the author and recipient of the document; (iv) the general subject matter of the
document or information; (v) the reason for withholding the document; and (vi) the Bates
number or range of the withheld document(s). The Attorneys General or their designated
representative may initiate a challenge to such claim in any state or federal court where
jurisdiction is appropriate and may, subject only to the following sentence, rely on all
unprivileged documents or communications theretofore produced or the contents of which
have been described by Natixis, its officers, directors, employees, or agents, if any.
Notwithstanding the foregoing sentence, the Attorneys General or their designated
representative may not rely on the fact that Natixis may have previously produced materials
that may be covered by the attorney-client privilege, work-product or other legal doctrine as
a basis for challenging Natixis’s claim on other materials.

It is agreed that any confidential information provided pursuant to the foregoing Paragraphs
shall be covered under the Confidentiality Agreement signed by counsel for Natixis and
Michael E. Cole, Chief, Antitrust Department of the Connecticut Attorney General’s
Office.

Natixis agrees not to compromise the integrity or confidentiality of any aspect of the
Attorneys General’s Investigation or any proceeding or actions relating to the Attorneys
General’s Investigation, by sharing or disclosing evidence, documents or other
information provided to Natixis by the Attorneys General or their designated
representative without the consent of the Attorneys General or their designated
representative. Natixis shall give notice to the Attorneys General of any discovery or other
request for such information within ten (10) business days of receipt. Nothing herein shall
prevent Natixis from providing such evidence to other government regulators,
self-regulatory organizations, law enforcement agencies or as otherwise required by law
or regulation.

Natixis shall maintain custody of, or make arrangements to have maintained, all available
documents and records of Natixis related to the Attorneys General’s Investigation and
covered by the subpoena(s) issued in the Attorneys General’s Investigation until the
completion of the investigation and any related litigation, including appeals. The Attorneys
General or their designated representatives shall (i) consider reasonable requests to destroy
categories of documents before such time has expired; and (ii) respond to inquiries from
Natixis as to whether the investigation has been completed. If the Attorneys General or their
designated representatives do not respond to an inquiry made by Natixis pursuant to this
paragraph within thirty (30) days after such request is made, the Attorneys General’s
Investigation shall be deemed completed and Natixis’ obligations to maintain or preserve
documents and records shall terminate.
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ENFORCEMENT

18.  The Attorneys General, jointly or individually, may make such application as appropriate
to enforce or interpret the provisions of this Settlement Agreement or, in the alternative,
may maintain any action within their legal authority, either civil or criminal, for such other
and further relief as any Attorney General may determine in his/her sole discretion is
proper and necessary for the enforcement of this Settlement Agreement. Natixis consents
to the jurisdiction of the courts of the States of Colorado, Connecticut, Florida, Idaho,
[llinois, lowa, Kansas, Maryland, Michigan, Missouri, Montana, Nevada, New Jersey,
New York, North Carolina, Ohio, Oregon, Pennsylvania, South Carolina, Tennessee, and
Wisconsin and the state or commonwealth over which any Participating Attorney General
has jurisdiction and only for the purpose of an action brought by one or more of the
Attorneys General to enforce the terms of this Settlement Agreement. New York law shall
apply in any action brought by one or more of the Attorneys General to enforce the terms of
this Settlement Agreement, except to the extent that the issue concerns the confidentiality
agreement described in Paragraph 14 above, in which case the law of the relevant state shall
apply. The parties recognize that remedies at law for violations of this Settlement
Agreement, except for Paragraphs 3, 4 and 7 are inadequate. The parties agree that, in any
action to enforce the terms of this Settlement Agreement, except Paragraphs 3, 4 and 7, a
court shall have the authority to award equitable relief, including specific performance, and
the parties consent to the awarding of such equitable relief including specific performance.

19. This Settlement Agreement may be modified by the mutual agreement of Natixis and the
Attorneys General. Any such modification shall be in writing and signed by all parties to
this Settlement Agreement.

RELEASE BY ATTORNEYS GENERAL AND PARTICIPATING ATTORNEYS
GENERAL

By his or her execution of this Settlement Agreement or by submission of an Election by an
Attorney General to Participate in the Settlement with Natixis (Exhibit 3 attached hereto), each
Attorney General and Participating Attorney General releases Natixis, and all of its successors,
assigns, subsidiaries, divisions, groups, affiliates and partnerships, including, without limitation,
any of their respective current and former officers, directors and employees (collectively, "AG
Natixis Releasees"), other than past employees on the Muni-GIC Desk, from all civil claims,
counterclaims, cross claims, setoffs, civil causes of action of any type (whether common law,
equitable, statutory, regulatory or administrative, class, individual or otherwise in nature, and
whether reduced to judgment, liquidated, unliquidated, fixed, contingent, matured, unmatured,
disputed, undisputed, secured or unsecured), demands, disputes, damages, restitution, whenever
incurred, and liabilities of any nature whatsoever, including, without limitation, costs, fines,
debts, expenses, penalties and attorneys’ fees, known or unknown, arising out of the allegations
and/or facts in the Operative Class Complaint that could have been asserted by each Attorney
General in his or her sovereign capacity as chief law enforcement officer of his or her respective
jurisdiction. Notwithstanding the foregoing, in no event shall this release be construed to release
Natixis or the AG Natixis Releasees, from any claims, conduct, causes of action of any type
(whether common law, equitable, statutory, regulatory or administrative, class, individual or
otherwise in nature), demands, disputes, damages, restitution, whenever incurred, or liabilities
(including joint or several) of any nature whatsoever, including without limitation, costs, fines,
debts, expenses, penalties and attorneys' fees, known or unknown, that have been alleged in other
7
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actions or investigations against Natixis by the Attorneys General, or any individual Attorney
General, that do not arise out of the allegations in the Operative Class Complaint. In addition, the
Attorneys Generals' release does not include claims that any Attorney General has or may have
related to alleged manipulation or attempted manipulation of LIBOR or other interest rate
benchmarks.

21.

2L

23.

24,

The Attorneys General and Participating Attorneys General intend by this Settlement
Agreement to settle with and release only Natixis and the AG Natixis Releasees, and do not
intend this Settlement Agreement, or any part hereof or any other aspect of the settlement or
the releases, to extend to, to release or otherwise to affect in any way any rights that the
Attorneys General have or may have against any other person, party, or entity whatsoever.

Notwithstanding the previous paragraph, specifically reserved and excluded from the
release provided for in this section are civil or administrative claims, causes of action,
counterclaims, set-offs, demands, actions, suits, rights and liabilities for damages,
restitution, disgorgement or taxes arising from the allegations in the Operative Class
Complaint that any person other than the Attorneys General or Participating Attorneys
General may have against Natixis, that are separate and distinct from claims, causes of
action, counterclaims, set-offs, demands, actions, suits, rights and liabilities for damages,
restitution, disgorgement or taxes that the Attorneys General may have in their sovereign
capacity. Nothing in this paragraph shall in any way limit the releases provided by the
Attorneys General above.

PARTICIPATION OF ADDITIONAL ATTORNEYS GENERAL

The attorney general of any state that wishes to join in this settlement may opt-in and accept
the terms of this Settlement Agreement by signing the opt-in agreement appended hereto as
Exhibit 3, within 60 days of the Effective Date. Any attorney general submitting a timely
opt-in agreement will thereby become a party to this Settlement Agreement.

NOTICES AND REPORTS

All notices and reports required to be provided shall be sent electronically or via first-
class mail, postage pre-paid as follows:

For Natixis: Cheryl M. Plambeck
Counsel
Natixis Funding Corp.
1251 Avenue of the Americas
New York NY 10020
cheryl.plambeck(@us.natixis.com

Copy to: Howard J. Rubin
Davis & Gilbert LLP
1740 Broadway
New York, NY 10019
hrubin@dglaw.com
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25,

20.

27.

28.

For Attorneys General: Michael E. Cole
Chief, Antitrust Department
Office of the Connecticut Attorney General
55 Elm Street
Hartford, Connecticut 06141
Michael.Cole(@ct.gov

Elinor R. Hoffmann

Deputy Chief, Antitrust Bureau

Office of the New York State Attorney General
120 Broadway, Suite 26C44

New York, New York 10271

Elinor.Hoffmann@ag.ny.gov

Upon request by Natixis, the Attorneys General will designate a representative or group of
no more than three representatives to serve as their liaison on issues of cooperation and
administration of the Settlement Agreement.

OTHER PROVISIONS

Neither this Settlement Agreement nor the final judgment, nor any and all negotiations,
documents, actions or discussions associated with such Settlement Agreement, shall be
deemed or construed as any form of agreement or consent to representation by class
counsel of government entities in violation of any statute or law. This Settlement
Agreement does not in any way limit the Attorneys General's or any Participating Attorney
General's authority to represent their respective government entities. Further, this
Settlement Agreement does not in any way limit any government entity's ability to
participate in the Class Settlement Agreement, or to be excluded from the Class or to
opt-out of the Class.

This Settlement Agreement is entered into voluntarily and solely for the purpose of
resolving the claims and causes of action against Natixis. This Settlement Agreement and
any and all negotiations, communications, documents (including drafts) and discussions
associated with it shall not be used for any other purpose, except in proceedings or actions
to enforce or interpret this Settlement Agreement. It shall not constitute or be construed as
an admission or evidence of any violation of any statute or law or of any liability or
wrongdoing by Natixis or bar any Natixis entity from asserting any defense in any litigation
or administrative or other proceeding based upon, arising out of or relating to, in whole or in
part, the allegations in the Operative Class Complaint.

Nothing in this Settlement Agreement shall relieve Natixis of any obligations imposed by
any applicable laws or regulations relating to the marketing, sale or placement of Municipal
Derivative Transactions.

Nothing contained in this Settlement Agreement shall be construed as mandating or
recommending that Natixis or any of its current employees be disqualified, suspended or

9
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debarred from engaging in any business in any jurisdiction, including but not limited to the
marketing, sale or placement of Municipal Derivative Transactions or any other investment
vehicle in any jurisdiction. Moreover, the Attorneys General agree that in connection with
any state suspension and/or debarment proceeding instituted against Natixis or any of its
current directors, officers, agents, or employees (or any other proceeding in which a state or
local entity is considering not doing business with Natixis), at Natixis’s request any
Attorney General shall promptly make known to the suspending and/or debarring authority
(or other relevant state or local entity) that Natixis has cooperated fully with the Attorneys
General’s Investigation of Municipal Derivative Transactions, has given substantial
assistance to the Attorneys General’s Investigation and has provided appropriate relief for
the harm it caused. Notwithstanding the foregoing, this provision shall not require any
Attorney General to disclose confidential information or to take any action that would
compromise the Attorneys General’s ongoing investigation.

29. This Settlement Agreement shall not confer any rights upon, and is not enforceable by,
any persons or entities besides the Attorneys General and Natixis.

30. This Settlement Agreement may be executed in counterpatts.

WHEREFORE, IT IS SO AGREED AND the following signatures are affixed hereto:

Dated: February }’f ,2016 Natixis Funding Corp.

Stéphane About
CEO, Americas

10



STATE OF COLORADO
CYNTHIA H. COFFMAN
COLORADO ATTORNEY GENERAL

Dated: February 10, 2016

DEVIN LAIHO

Senior Assistant Attorney General
Consumer Protection Section
Attorneys for State of Colorado

Ralph L. Carr Colorado Judicial Center
1300 Broadway, 7th Floor

Denver, Colorado 80203

Telephone: 720-508-6219

E-Mail: devin.laiho@coag.gov



STATE OF CONNECTICUT
GEORGE JEPSEN
CONNECTICUT ATTORNEY GENERAL

By: ‘ Dated :

GEORGE JEPSEN

Michael E. Cole

Chief, Antitrust Department
Christopher M. Haddad
Assistant Attorneys General
55 Elm Street, PO Box 120
Hartford, CT 06141-0120
Tel: (860) 808-5040

Fax: (860) 808-5391
michael.cole@ct.gov
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THE DISTRICT OF COLUMBIA

KARL A. RACINE
Attorney General for the District of Columbia

ELIZABETH SARAH GERE
Deputy Attorney General
Public Interest Division

z‘{ ‘7%/8.{(.«/4//%

BENNETT RUSHKOFF
Assistant Deputy Attorney General
Public Integrity Unit

e O\etamn

CATHERINE A. JACKSON
Assistant Attorney General

Office of the Attorney General

441 Fourth Street, N.W., Suite 630-S
Washington, DC 20001

(202) 442-9864
catherine.jackson@dc.gov

Dated: February 5, 2016



STATE OF FLORIDA
PAMELA JO BONDI
FLORIDA ATTORNEY GENERAL

_ Dated:
Patricia A. Conners

Deputy Attorney General

Nicholas Weilhammer

Assistant Attorney General

PL-01 The Capitol

Tallahassee, FL. 32399-1050

Phone: (850) 414-3300



Dated January 26, 2016

LAWRENCE G. WASDEN
ATTORNEY GENERAL
STATE OF IDAHO

Brett T. Delange (ISB No. 3628)
Deputy Attorney General
Consumer Protection Division
Office of the Attorney General
954 W, Jefferson St., 2™ Floor

P. O. Box 83720

Boise, Idaho 83720-0010
Telephone:  (208) 334-4114
FAX: (208) 334-4151
brett.delange@ag.idaho.gov



STATE OF ILLINOIS
LISA MADIGAN
ILLINOIS ATTORNEY GENERAL

By: m;/?/%/’% Dated: .&_é_rhn vy L)f 20/4

ROBERT W. PRATT
Chief, Antitrust Bureau
100 W. Randolph Street
Chicago, IL 60601

Tel: (312) 814-3722
Fax: (812) 814-4209
rpratt@atg.state.il.us




STATE OF IJOWA
THOMAS J. MILLER
ATTORNEY GENERAL OF IOWA
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“EAYNE M. LINDEBAK

Assistant Attorney General

Special Litigation Division

Hoover Office Building-Second Floor
1305 East Walnut Street

Des Moines, [A 50319

Tel: (515)281-7054

Fax: (515) 281-4502
Layne.Lindebak(@iowa.gov

Dated:
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STATE OF KANSAS

DEREK SCHMIDT
Attorney General

f 2’%@% )
Lynette R. Bakker !

Assistant Attorney General

Consumer Protection & Antitrust Division
120 S.W. 10th Avenue, 2nd Floor
Topeka, Kansas 66612-1597

Phone: (785) 296-3751
Lynette.Bakker@ag.ks.gov

Natixis Funding Corp. Settlement




Date:

February 3. 2016

N

BRIAN E. FROSH
MARYLAND ATTORNEY GENERAL

Ellen S. Coope1
Assistant Attorney General
Chief, Antitrust Division

(U /é @”@M«/

/John R. Tennis

/ Assistant Attorney General

Deputy Chief, Antitrust Division
Office of the Attorney General
200 St. Paul Place, 19" Floor
Baltimore, Maryland 21202

Tel. # (410) 576-6470

Fax # (410) 576-7830



STATE OF MICHIGAN
BILL SCHUETTE
Attorney General

DN reerr

DJ Pascoe

Assistant Attorney General

Michigan Department of Attorney General
Corporate Oversight Division

G. Mennen Williams Building, 6th Floor
525 W. Ottawa Street

Lansing, Michigan 48933

Telephone: (517) 373-1160

Nataxis/State Working Group Municipal Bond Derivative Settlement February 2016



STATE OF MISSOURI

CHRIS KOSTER
Attorney General
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By: Anne E. Schneider

Assistant Attorney General/Antitrust Counsel
Missouri Bar No. 35479

P. O. Box 899

Jefferson City, MO 65102

(573) 751-7445

(5673) 751-2041 (facsimile)
Anne.Schneider@ago.mo.gov

In re: Natixis Funding Corp.



STATE OF MONTANA
TIMOTHY C. FOX
Attorney GeneraL

/"fl:l / /

Chuck Munson

Assistant Attorney General
Office of Consumer Protection
P.O. Box 200151

Helena, MT 59620-0151

(406) 444-4500

(406) 442-1894
cmunson(@mt.gov
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STATE OF NEVADA
ADAM PAUL LAXALT
Attorney General of Nevada

ERIC WITKOSKI

Consumer Advocate
Chief Deputy Attorney General

[ =%

By: BRIAN ARMSTRONG

Senior Deputy Attorney General
Office of the Nevada Attorney General
Bureau of Consumer Protection

100 N. Carson St.

Carson City, Nevada 89701

Phone: (775) 684-1100

Email: barmstrong@ag.nv.gov

Dated:

February 3, 2016




STATE OF NEW JERSEY
JOHN J. HOFFMAN
ACTING ATTORNEY GENERAL
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Brian F. McDonou

Assistant Attorney General

State of New Jersey, Office of the Attorney General
Department of Law and Public Safety

Division of Law

124 Halsey Street, 5" Floor

P.O. Box 45029

Newark, New Jersey 07101

Phone: 973-648-2500

Email: brian.mcdonough(@dol.Ips.state.nj.us

Dated:
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Dated: February 3, 2016

STATE OF NEW YORK
ERIC T. SCHNEIDERMAN
ATTORNEY GENERAL

Ehnor R. Hoffmann /

Deputy Bureau Chief

Office of the Attorney General
Antitrust Bureau

120 Broadway, 26™ Floor
New York, NY 10271

(212) 416-8262
elinor.hoffmann@ag.ny.gov




ROY COOPER
Attorney General of North Carolina

By:

K.D. Stu(rgis b/

Special Reputy Attorney,General
N.C. Staw

North Carolina Department of Justice
P.O. Box 629

Raleigh NC 27602

Tel. 919-716-6011
ksturgis@ncdoj.gov

Dated: February 3, 2016
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STATE OF OHIO

MICHAEL DEWINE

Attorney General

Jennifer L. Pratt

Section Chief, Antitrust Section

Beth A. Finnerty

Assistant Section Ch1ef Antlt?,st Section

/c/
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Edward J. Olszewski

Senior Assistant Attorney General, Antitrust Section
Ohio Attorney General’s Office

150 E. Gay St, 22nd Floor

Columbus, OH 43215

Telephone: (614) 466-4328
Email:edward.olszewski@ohioattorneygeneral.gov




STATE OF OREGON
TIM NORD
OREGON ATTORNEY GENERAL

—— 4L

Special Counsel

Oregon Department of Justice
1162 Court Street NE

Salem, OR 97301

Tel: (503) 934-4400

Fax: (503) 373-7067
Tim.d.nord@doj.state.or.us
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FOR COMMONWEALTH OF PENNSYLVANIA

Tracy W. Wertz
Chief Deputy Attorney General
Antitrust Section

Vi liaati =

Joseph S. Betsko

State Bar No. 82620

Senior Deputy Attorney General
Antitrust Section

Pennsylvania Office of Attorney General
Strawberry Square, 14" Floor
Harrisburg, PA 17120

(717) 787-4530

(717) 787-1190 (facsimile)
jbetsko@attorneygencral. gov
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January 26, 2016
NATIXIS Settlement

The State of Wisconsin elects to participate in the settlement agreement among the
Attorneys General and Natixis Funding Corp.

BRAD D. SCHIMEL
Attorney General
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Execution Copy

EXHIBIT 1

OPERATIVE CLASS COMPLAINT









































































































































































































































































































































































































Execution Copy

EXHIBIT 2

CLASS SETTLEMENT AGREEMENT



















































































































































EXHIBIT 3

ELECTION BY ATTORNEY GENERAL TO PARTICIPATE IN
SETTLEMENT WITH NATIXIS.

The Attorney General of hereby elects to participate in the
Settlement Agreement Among the Attorneys General of the States of Colorado,
Connecticut, Florida, Idaho, Illinois, lowa, Kansas, Maryland, Michigan, Missouri,
Montana, Nevada, New Jersey, New York, North Carolina, Ohio, Oregon, South Carolina,
Tennessee, and Wisconsin and the Pennsylvania Office of Attorney General, and Natixis
dated , 2016 (Settlement Agreement) as a Participating Attorney General.
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